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SYNOPSIS

ECONOMIC DEVELOPMENT IN EASTERN EUROPEAN
COUNTRIES AND THE SOVIET UNION

Ferdinand Van Dam of the United Nations Committee for
Development Planning reviews the overall world
economic situation. Professor Van Dam suggests
avoiding the shock approach to achieve fast economic
reform^ in Eastern European countries and the Sovie,t
Union. The transformation of centrally planned into
decentralized market economies, he says could be
achieved by the step by step method starting with the
easy sectors of the economy.
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